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I t t L ki UInvestment Looking Up
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Yi ld St ti t F llYields Starting to Fall
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P i G i U D ?Prices Going Up or Down?
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7Sources: Moody’s / Real CPPI, Geltner & Associates, RCA.
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E it C it l I N t A P blEquity Capital Is Not A Problem
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CDebt Capital Returning
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?Where’s the Distress?
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SNew Distress Yet to Slow
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SWorkout Activity Just Starting
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HOW IS IT DIFFERENT TODAY?

Ken Riggs
RERC President & CEO
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( )Value Peak-to-Trough Estimates (NPI Index)

NOTE: Shaded area reflects RERC’s outlook for the Base, Upside, and Downside Scenarios, from 2q2010
t 1 2014

14
to 1q2014.
Sources: NCREIF, RERC, 1Q 2010.
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f CAvailability and Discipline of Capital

15Source: RERC, 1Q 2010.
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G CHistorical IRRs, Going-In Cap Rates, and 
Terminal Cap Rates 2000 - 2010

16Sources: RERC, 1Q 2010.
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RERC IRR 10 Y T i (S d)RERC IRRs vs. 10-Year Treasuries (Spread) 

Sources: Federal Reserve RERC 1Q 2010
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Sources: Federal Reserve, RERC, 1Q 2010.
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RERC C R t 5 Y T i (S d)RERC Cap Rates vs. 5-Year Treasuries (Spread) 

Sources: Federal Reserve RERC 1Q 2010
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Sources: Federal Reserve, RERC, 1Q 2010.
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( )Value Peak-to-Trough Estimates (NPI Index)

NOTE: Shaded area reflects RERC’s outlook for the Base, Upside, and Downside Scenarios, from 2q2010
t 1 2014

19
to 1q2014.
Sources: NCREIF, RERC, 1Q 2010.
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C Q O ( )RERC Quarterly Value Outlook (NPI Index)

NOTE: Shaded area reflects RERC’s outlook for the Base, Upside, and Downside Scenarios, from 2q2010
t 1 2011

20
to 1q2011.
Sources: NCREIF, RERC, 1Q 2010.
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Questions?

Thank You!


